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3 UMGHOWO HWDIH

2YHU WKH VXPPHU \RXU FOXE KDV EHH

2Q06HSWHPBIBRXQH[NEHGLHWBEBDOO
RFFXIGBLWW\WIRUBRDXW XGJIHVHQLVH
/DFUR2X UN U LKODDWEHHRDH QJHFH LY B G
VXSSRIEWWEBHHZ(QJODDEHGLHROB
5DOO\ FRPPXQLW\ DQG WKLV WULDO ZL

2XULDMRQBE{FLD@MWOEHKHOIGQ: HVW
6SULQJIDHNOEE XVHRWHWHPEHU

2X W SHFLDIORAL EEBRQW K RV KD Q G
WKIB@XSSR UWWEN KHW KR EH G L HIDF®
5D O W\ LOLGREID Y D L OIRBDKIR ¥ BIQ W W@RJ

‘U -RKQ%HFHUUD +HURWQE HEUDFH GLYHUYWXGEM@& 'DYLV,I \RXDUH
DOGURS 0U -RKQGFKRH@PIRWRZQHU L QW H UKW WIEINGS FSLOW DI RVQV R XZLKW K

+DQGOHRXDQAV $EE\%HDXOIR{K LDQFADUWRIXQGHUWRRMNXWRD Y H
6ZHHSVWDNQWYHWHURQEDWXU@R\ PQRLRGHIGHRWELD VIG WX BRQ WKH
6X0QGRXbUHBQGURXKGIELGEOU  GLYHENRVBUHW® HW H UFROEH HHG
"RKOFKRHOHPDRGZQ D QG OBXS. 00 Y X VWD LQDIEDR UL IQ R\ KD W/ KEH VW
EHOV %HWAMRUQXPHOKHREGLHOFGEIJH FRXUVH LV IRU RXU EUHHG V IXW
RQ6DWXUBQ®XQGRWVOV /RUDLQRIUL

ORIIIDQ@®XBEDOOAG JHR &R WD\ Y \0 V 2XWGULWHRHWOB0& UHIJILGWNKUHEUH
'"HQLVH /DFURL] LQWRH& UHJLY W WRBRYL [RIUZD:UG

KDYHHJLVWWHARRU EKLQRRNWXQH

&&$ LVFRQVLG RUIHQWRKIEUHHGBIQE P RUHWKARUNWHRIWKH&/KIL Q RRINY
RZQHD&HUWL RIER @R UP BWLRQV P H QW WWBURR EFH O L JIRED&UHJLVWUL
7KLYVDQH[DPLQDRMDRERY FRQIRUPDWILRYWXFERQGHQYHAVXD@HJILVWUI
E DV HRGQW KWVQIE DUGR ZOH G J EDEGIG H RS HPWQRSSRUWXR EW BHHW MR X
DQ&XGJIHWRXOGYHNR¥DGDBERXNDW NQRYRARQIKRRZQUSXUBIEEKLQRR
LWHQWDKBUHSHUWL I IFAD&RQ IRUPDWYEKEWRHYRWD YH. & UHJLVW SDW DR/
SVVHVVPHRW ° $PHLFDBQOMRMDXE HAFRXUDJIH WKHP WRERRQWDMRQ!
DNF ROKLVVDQH[FHO@BQWWRZQHUV
FROVLGHEWUBEOMWRKDYHWKHIGR] v :H DUKDSSWRHOZA WKKBRXLUHPHQ
FRQIRU P DDAWIVRIY VHO KRR ZLFKH DPQGEHWRKHWKLQRREXDOHJLVWUD
DVVHVVPERRMEHI HODPHEBR JIMDVXDOFRE UHPHPEHU &&$ LV SDALQJ I

JURRPHG DQG KDQGOHG &ERQWLQXHG RQ .

&&% LVORRNLMWRXWWRRUKLVWRULFDO
G RF X P HRK\RWIRYE W KPHHP R U D E Q @MROH

$.& /LBDWWRHSUHVHURMK® XHBHUDWLRQV
7KHWW HPR/X BEKH ®® SUHVHBWH&
NRXDYWKLOQRXRXOGWRQFOSGHDVH
FRQWDFW 1DQF\ %DUWRO
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&DXVHV Rl YHVWLEXODU GLVHDYV
J9HVW L EXO/BIRWVEU RNERZ Q Q WRZ R
FDW HJRU EHQ WUD/QV L EX U B ID\QHG
SHULSKHW\D\@DEX VHDVHREWW K H
Y HV W LEWOHES L Y L GOWRRD U WH
$VDSURD FSHSWHI H@W D QRWXWH QLR Us 1 y | S KSHRIDIBLERRD XMWY AW XV K H
GRWRHDFWIDYHD O HIRWV ORIV | g QHIDS 0 XRQ R IW KFHU D QQ B OY HY/H
SRVVLEGBDI\LIHUFLDIQWIRL QLR J F H Q VEIRDADIL REPX GW KEHU D L Q D\ B/ H
IDPLOY DFWLYLWLHYV QHUYHV ZKLFK SURMHFW IURP LV

% XIKDMWRXGBRYXGGCHEHILQYWRVH .| WwKWERWHRODVVLILFBYBR®V

EDODQFERGRRQWYRVLQIHAKR  yvpy RIWDXVISWLWIRRXYHWHULQD!
ZDVLORQALQXMWAGL]WKMH [WDRH 7| okoH OISGHQ WK LIFRQHR X WG RJLV
GLVWUHMOMPRXWKRXIRWOEHD  (SHULHQFLQJ

W\SLEDWRRI® GHWWE R U UL VIRPG

PAWVWHUQRXWPMBHNGRIHDYBRG gHQWUDO YHVWLEXODU GLVHDVF
ZREEQHVQBYLJDVWRKIHR IRRGLVK 7| w\SRHIYHVWLEXOHEWEH DXVHG
EXPSVQWRO OQ8W X P EIOGIND OMXVWE\| §|0DPPBEWRRGR W O/ HF WRRIOQ V

ZDONDRURVRIR R#P D QB LRRO GV \x pRBUKHD @ UD XRBE QWUBWDW LE X C
KHDBLWXKS X]]O MAKW OWHKHAH G DUW | vVHDVH LV WKH OHVV FRPPRQ F

VLGH WR VLGH SHULSKHUDO YHVWLEXODU GLVHI

KDW LQ WKH ZRUOG LV KDSSHQI?S@WKRWUHDXW[R[LQQ@V)@UVQNKLV

ORF D WD ®®@ \FD X WH V W L E X DMK H
9HVWLEXODU GLVHDVH LQ GRJV pryWFRPPRQ@\LDJQRWHXVHRI
, W UIVX L VOH N MOKDRWX WG RJUIWHVWLEXQRY | s KHI\DWIDERL V H DIVGG R J\D U H

VIVWHP UHVSRQWREG®SPQLQWD L G GROWQQHDUQIHF WILREWLRSDW
EDODQ@FHVQRWRUNISMRSHENOU v HVWLEXODU GLVHDVH
% X]EN [S O D LQ@HEL UANBR V20 @R J

9HVWLEW®QLQHHVWLBX®BDVHGLRSDNHK/N\BU_EK‘Q)HD\DH:)\FFE)O(REDG
LV YHUV VLPLODU WR YHUWLJR LQRKR{E R QVDWHWIWFL € K O 1D B WA D XUWH

- 6\PSWRPV LQFOXGH DIIHFWHWVQLBRJIVIKHWHUR GLRSDW k
- DWD[LD VWDJJHULQJ DQG VWYPRBODEH GRQNWRZK\ LWRFFXUYV

- QDXVHD 7KDQNIXIOMVDVVRFLOWWEB JRRG
« YRPLWLQJ SURJQREHVWDN LWUHV SR G\ @R
+ Q\WWWDJPXV EDFN DQG IRUWK \§H D WPGIRMKXCEE QO @& L QUFRIW L P H
PRYHPHQWYV DQ®RIWH® VR CARPS O HALMOOL I Z
- IDOOLQJ WR RQH VLGH GD\V RU ZEBRQWLQXHG RQ 3DJH

D GLVWLQFWLYH KHDG WLOW
&KIORRN $ GYRFDM . 6XPPHU
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1IRZWKDRXXQGHUVROWIBE R WK H2W K H U ZW\KHH UV¥D UL VRI WK FRQG LWL
FDXVRYHVWLUEXOHDERJOHWDWOER UV HQ&QHFAL WR X ¥ HWB UL RICR X
DERKW \RXNQRIRVXUHRXGBRKDV DUH QRW VXUH ZKHQ WR VWDUW
YHVWLBXOBDMEHQ@H FDQGLYHQWR
VRPHWY SDQGH[HUFLVRIWGRIJWVLWK&ERQVXOW D SURIHVVLRQDO IRU K
YHVWLEXOHDBARH IS WXGRRQVKH, | \RX DUHKQV X DI RXMWQ\H[H U F LRAH
IDVW WUDFN WR UHFRYHU\ SUR FH GRPRIHWX IONDKS K\ V L AIK®I U DB UV \
DQLPD®W YHWHULQUDSHBRDOL]QQJ
'LDJQRVLV RI YHVWLEXODU GLVHDIVDE L Qt®RREW\ERHD E OMR D YBIQL Q
7KHEHWWBD\WRHQABXGRLVE\NQRZLQSHUWVRIQRUAR Q |HWMKK HPLDW HOHK H D
Z K DWR XD UE H D OZLQAWKRH Y HKQR XD UH D S S R L Q W/RKHHQRD Z D O\WR XW K U R W.KKH
SUHWXWRXGRIKDYHVWLEGXOMImVHSURFMARQ VX BN uSHUIRUWKSHUFLV
W UL KYHH W H U L QRD LLIEBHQY V\H QIRDOUF RUUHF W O\
YHWH U LZLBYD B QRXERD QSERVVLEO\
SHUIRDPWHVWWWZRNRIDWKHARUH,\RXGRYHHPAQFR P | R URMIDHE\OLFR W V
LQIRUPEWLRWHDFKDR GLDJQRWVIG/HIIRUGRORPR QW LW X B\ UFZY W KR X
IRUPXODWLQJ D WUHDWPHQW SWODHNLQJ JXLGDQFH IURP D SURIH
WLBOY G [HUFHWR G RJIZLWKHVWLE X
'U -XO%BMN]EORYWRHFPODWOEKHWKH GLVHDVH

K D VU X ORDARW KAHRUWH U L RX X V ¥ VD
WKRURXYRDRUQHX URORPLED@D WERRGHDAR LW RPHVDNPEGLFDIQRBQ
DQGHWWVROHHODVVXWKRZQHWUKDWORZAMHFRYHURMKGYL]]\LBRQGLWL|
DO W KRWKIHELRI W\ J QWM QVHWWRHQIFR X UIRXGRIJUWFR ZHUMK HV MW LSV
VLW XDWIRSQ BKFEDWKHH[SHULH@®RHS H[HUFLVHV
ZKHQKBLDIJB&WHEPHOR S BVG HRQ @D
ZLWRIOGRYHVWLEKOBDDED R@R! &RQWUWBRARXFDQVVIALWMIKY HU\G D\
WKLV VHULHYV DFWLYLWLHYV
'KHQGRJ\DUHEOWRSHUIRHPHU\GD)
$Q H[DPIURPD YHWHUL GDQKBIQ SDFW L Y LDADLEHAL WIX O L WKW O R RV K H L U
GHWHUPLQH SURSHU WUHDW P HRZN HRW K RM-UNG R ®QR YEX D O RW\L | H
6LPSOH ZD\V \RX FDQ KHOS \RXU
5HFRYHU\ IURP YHVWLEXODU GLVHDWNDWL®RJIWRRG DQG ZDWHU E
SHFRYHURPHVWLEBXYBONIERIV - SODFIRRIBQZDWERZOVDYWZDOO
LQYROFRFELQ RWHRRMGLFDWQBQ VRWKNWWBXUIMRXGRYZD\RWRVHV
KRPHVUHDW®@®BINQMYX UWRROORXU EDODQFH
YHWHUL QDU QXFYER RO VQLD/WHEY XVLQ@ VOLAUKDUQHWVR VL VAL WK
PHGLFDWIVSQWVFUSEES®WI\RXU VWDQGLQJ DQG ZDONLQJ
GRJWDWPH@WHVWLBX® B D\RKX U
YHWHULQDULDQ PD\ UHFRPPHQG SK\VLF \
JRURXBRJIMD I HWQVXLR{UGR LV
KHDOWK\ HQRXJK IRU H[HUFLVHV

,QIHFWLRQ RU LQIODPPDWLRQ PXVW EH WURO
DQG QR ORQJHU LQ DQ DFWLYH VWDWH DWLQJ
WKHUDS\ H[HUFLVHV <RXU GRJ PD\ VWL

PHGLFDWLRQ ZKHQ \RX EHJLQ ZKLFK LV

ILQH DV ORQJ DV WKHUH LV GHILQLWH QW

DQG WKH FRQGLWLRQ LV EHJLQQLQJ WR

&KLQ?RN$GYRFDM. 6XPPHU




7,36$1" (;(5&,6(6)25"'2*6: ,7+9(67,%8/$5"' ,6($6( &RQW

/LPLW PRYHPHQW WR D VDIH DUHL{yRy| GH VWDELOLW\ IRU ZDON!|
/LPARWXGRINGDMRRY I VPDORRP  gy| quo L JK WO K EMEF REWYV@/HVLIQH
DFRUDVRHD VHFWRIRORRPDUWLWRLIRQHGSHFLR®RIVD\SURYD@HE GMNEQVH
ZLWKW D FISHGOREAXVKLRQEZRUN  pymE | ORWDONDQIBRY L GD O REX U
HHSRYGRDZDIURRD]DUBIFRY Ry RRYBERKRD IHZPLQX\UMWLPH
VWDUNYQLWXUWBHO HF WRRLEMDNH 7| WkKBEHLIKWHG@MWK HDPRX W HLJKW
VXURRFOHDID\ DQWREMHWNBPWIKW g0 p FRHga/ KGR ¥ K R XECHG L IKBMR P SD UL V!
FDXVH VWXPESBQQRU WU WR KERGIL]HR Q RX¥W BZ H L JWWDWR R

KHD Y0 ED X VHRKG R WRW UDW G UXJJC

211HU OLWHUDO VXSSRUW IRU Qs BREVPIHYWL 6 X DRI VL @J

*UDP WRZBPIQ® L J KMROWS 3RV LWMR Q7 k 4 H GFHDEZ WWRKK W U L WIBIWNY WRW S O L
XQGHRXGRIIVHFEXULRIHHBOVR pp\EpJUHDIVWRHRIXGRPRYBURXQC
SODFKVKLP@RXWEHRGIRWH[WUD R L wy RZQ

VXSSRQWRPIRRW RM URMHKLM XU
G ROL Q B\K B W KIRW L WLHRHR/R HP R U H $YRLG ZDWHU WKHUD S\

FRPIRUWDEOH DWW HUKHD S\ P D] L IQRIB D Q LOWHK UD @V V

WDNSQBYVVVIMRLEWMHRXGREDYV

J\RXU GRJ LV XQDEOH WR ULVH ZLW KA & RArrbi ok Y LDHO W K H
WRKHOSUHYHIM VVXBWHURP  \ [ UBBEROQ | XWHWH OV RUY W DR G
IRUPLQJ SURYIRRAXFPRWLRDNLOQWLIILFRXDW

* XVH VRIW EHGGLQJ W KGR W RR Q WWRRY H P HRWAD @ H D\GR
+ SURPSRMKDIQEHGGUQUVEHFRPHV |11 QHVV QDXVHD DQG YRPLWL
VRLOHG ZLWK XULQH RU IHFHV

6WDQG DQG URFN ZHLJKW VKLI\
&RYHKDUG VXUORRAQ@ XBQNKH 1y v wLEXOHDENEGHRE KGR JPE L QRN \

OLJKWV | VW D @G OLSM HO UL WKKYIVQG DQG Ul
JORR/MDFHWKRXBHQRQ VRWKHUZL VM 3w VKLIWLOJ H[HUFLVH
XVARH*ULSREDLOL SRIDP DN WX JV

RUFDU 3R QAWK RRWEBHIWRHHS v y\wROGIRXIBRFORWRRXRUXSSRU\

\RXEGRIURPO LS SIOTIMHKAD WA X IV 1119 gy W D QB[ VB O DFRX KD Q ®\D 6 U PV
VRWKDRAKGRZLEO YBIFRQWL EORKK 1 R xygkE R GD Q @ K\ W K P IUFRINGRX\G R J

RY HUKKID WGX U I D IB\RQ RW FRP PHQ G £ b Fiyo (R UWK HIQRPL GHR L G'R W KILRW
VRFRVERRWR VI VW LEXDDDMMKH\ oy plLoXWH LQ HDFK GLUHFWLR

SUHYWGISWD SDGYQ G DLIORVIOVLQJ
WKH IORRU DQG JULSSLQJ LW SUR

$OVR NHHS \RXU GRJuV DUHD ZHO
YLVLRQ 7KLV KHOSV \RXU GRJ PR
PRUH FRQILGHQFH DQG UHGXFHYV

EXPSLQJ LQWR ZDOOV RU IXUQLW

‘U 'DYLV SHUIRUPLQJ VWDQG DQC
'‘DOPDWLDAQ

&RQWLQXHG RQ 3DJH

&KLQRRN$GYRFD/M. 6XP P HU
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&RUH H[HUFLVHV WR LPSURYH DEdﬁb’Lngo SXO0O H[HUFLVH
VWUHOJWK 7 K AW DS X0Q @ WHFKQLXXHVBURPRW

'KLORXGRLVUL®VWDQSRYLWIRQ EDODGRMLZDION IEQWD @BKLIRXGRJ
\RXLLQJMUR/L FWRHH ODKLELEDXVH DPQEROMKMIDM KED VIQHMKIXPSHQG

\RXU GRJ WR WLJKWHQ LWV DE G RPTYIhHMHUKL/EHHP}YLUPUDVEXIL WKR
VIXHH]WENDDQ G QFRXUR XK RWR

$ORW KMHIE K Q XRHHD VP DU HWR  ZD OZK L ORIXKR OW KW D4 (D O P RWYIWDH
UHPD MOWI5GIG H WK VY WLP WRIDFK 7KLV ZLOO VWLPXODWH WKH GRJ
VLGH WZR WR WKUHH WLPHV SHU GD)

:LWK NQRZOHGJH \RX FDQ KHOS

$ VWDQGLQJ EDODQFH H[HUFLVH

\RXKDQGIY VOL®UD VWDRNSLOORZV DQLRHIVWLEX®E DRXW KHDJU R D Q\
XQGHUQHDWK WKH EHOO\ IRU H[WU- FREBRPYRH ORXEGR W HF RY¥ MUK H

| CUR/K L AW R LMBRWYHWHUL QRKRQD
6 W XL WMCW R K PHIQ X WNWD OB QG) XQGHWKBXLGD@®A® YHWHUL@DDLD
LPSURYWHYPRYRXKDQGSLOOMRAY VRPRWCRWKHVHVLSQE [HUFURKY
HHSRXKDQGWOWREHDW VSRWWIXQ@J WKLV GL]\LQJ GLDJQRVLV LQ WK
N L G3X U LJQP QDWW L¥R(R XF D @ W H IR\
FDWRKXGRZKHQHHGRGWRDLQWDLQ
VR HWHFR Q WG X WIDQED O D BFHHJ F IDWH V
YLV XX ® D VKIHOERX G R FR W ERG \
PRYHPH®RWP HGRJ®HUF HG I bl HHR W/
FRQW IV WD UDVDIW K U WREHD Z D URH
KRZRXGRILWHDFWQGRGLRXHODQ
DFFRUGLQJO\

J\VRXUKBQ®WURXWEKR X VHR XP D\
ZDQMRRQV LEGH.® GVQ P S\OWH X FWK U H
VXSS RRXB R JWW XZEN DWEVH D UGQRQ J
EDODQPHNVHQIGRRURZQHAR P E X LID W
ZRRGMWQDQGUQFH WIO LM¥SHQVLRQV
DQG D SDGGHG VDZKRUVH IRU KLV

7RPIMQ Y HOMRHR®REGR BEEWUHFRYHU
IURP YHVWLEXODU GLVHDVH

SHSULQWHG ZLWK SHUPAXMOARQ 7TIRKRPRH*SIN-SV FRP

&KIORRN $ GYRFDM . 6XP P HU



&DQLQH +HDUWZRUP

&KIORRN $ GYRFDWM . 6XPPHU

&DQLQ#HHDUWZRSUWR HDVW D
SRWHQWDWOSD UDV EW QG LW
ZKHUMRXQGZRUBRIL PIPUMDL V
GHYHQARSRJIWKHDUMWY®P DMRU
EORRG VVHOAMWD UWZRQIMHFWLF
FDXVHHYHKHDDWGXOPRQD
GDPDDH) G\VIXQ FRWI.RA 8/
DQG OLYHU

+HDUW GRWPR DWH D Q V Z K\W @Y H
DGXOMRUPVSURGXFHIVSULQ
PLFURILQBEBMD FX.OWKHD RR G
D Q B UW K MQJ DHQUWUMRER V T X L W R
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